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Disclaimer

Thin Pressentation has bees prepaced by Grab Holdings Inc, (the "Company ®j and dtimeter Goowth Corporation (the *SPACT) in connection with a patentisl Busdnes combinstion imabdng the Compamy and the SFaC
ithe “Transaction™| and & pretimvinary in nature and solely for information and disosssion perpees avd must rot be relied upon for any other purpose.

Thae “Fresantatian™ that foellows shall maeas and include tha dides that follos, the oral mmalm u‘ lha slidet by membars af the Campany or the SPAC ar any paren on their behall, (he guestion-and-anssar
sewicn that follows that oral premsntation, coples of this dooumest and sny matesais et with, that P By pamicipating in the meeting, or by reading the Prewsntation ssdes
oo il ek st B have (1) agroed bo the Tollowing Umitations and notifcations snd rrmmemmlnqummumu aned {11} Scknowiedged that you understand the legal snd requlatong sanctions attached to the
miswa, disclrvere or isproger cireulation of this Presenation.

This Presentation 15 being delvered on o confidentisl bests. Mesther this Fresentatson nor oy of Ity conbents may be decimed of used for any perposes other than information oo SEowsion PUTRoseEs without the
PO WAL CONSnE of Che COmpany . You Jgrae thet you will fod copy, reproduce oF distrbate this Presentation, in whole of in pam. b OUher pedsons oF entites A0 3y Ume without the prior Wil Consent of
thi Capary.

This Presentation does not comtitute sn offer o dvitation for the sebe or purchase of the securities, maets o business described hevein or a commitment of the Company or the 5PAC with respect to any of the
foregolng, and this Presentation shall not form the basts of any contract. The Company and the SPAC expresaly reseree the right, at any time and in any respect, 1o amend o tenminate this process, to termisste
discusiions with wsy or all potential rssaton. 1o acoepl of fejict sy propoals snd to iegatiabe with., o ok i with, airy party regarding a trassa:tion isealving the Compasy and the SPAC.

IF the Transsction & pursued, the SPAC will be required &o file & procy statement /prospectes on Foom P-4 relating to the isiness combisation snd otber relevant doowments with the LS. Seosrities and Exchange
Commission {“SECT]. You ane wged to read the prooy statement/prospecius and any other relevant documents filed with the SEC when they become available because, amang other things, they will contain updates
it Flrineial, bedustrg el other Information hemein as well o pentan ke mation aboul the SPAC, the Compairy and thedr comtemplated Traimactisn,

This Presentation does not purport to contain afl information that may be required or relevant to an evalustion of the Trarsaction, and you will be responsibbe for conducting any ireestigations and analysk that it
deese appropriabe and for seeking Independent adwioe as to the legal, tax, sccounding, finandal, credit and other related advice with respect to the Transaction.

The Companmy and the SAC resarve the right to smaend or replace the Presentation at sy Hime but none of the Company or the SPAC, their respactive subeidharies, aifilistes, bgal sdvnors o finsncal adasors shell
have gy ElgEtion b UpdstE OF SUpPHSTENL SNy CoRMant set Fth In this Pressntstion o otbenvise provide sy sdItional Informatien 0 you In Connection with the Transaction should croumstances, mansgements
SSTITALES O OpiNIon Changs of &y INTGNTation provioed In this Prosntstion bicome: Inscursts,

This Presentation comaims certain feremnd-incking statements within the meaning of Section E7a of the Secunties act of 1951, s amended, and Section 21E of the Secunities Eschange st of 1934, a3 amended, and
also contalng ceTtEn nancisl fofecasts and projections. AN statements other than statements of historical fact conteined 0 this Pressntstion, Including SESLEMEnts a5 0 feturs results of operstions &nd financisl
POLILION, PLANNG Products Snd Sordcs, DUises sErategy and plard, obpectias of MandgHTHs Tor Meture Sparation: of the Comeany, markat sz and growth appdrbaniti=, compatitive position and techndlogical
and farket Gresds, ane Torward-baking stalprments, Some af thase farwand-looking alemests can be estilied by the e of forward-loaking wants, includieg *anticipate,” “exped,” “wugets.” "plas,”
e, Sindend,” Sesimates,” "targets,” *projects.” “should,” Tcosld " *would * *may,” "will,* *Farecast® or ckher smilsr sxpressions, Al foreand- incking statements are based upon sxtimakes snd forecasts
and reflect the views, assumptions. evpectations, sad opiniors of the Compeny and the SPAC as of the date of thés Presentation. and may include, without Umitstion, changes in genersl economic oonditions &% &
resdlt of COVMIDAAS, all of which are scoordingly subject 1o change. Ay sech estimates, msumplions, epctations, forecests, views of opinlons set Torth In this Presentation should B reganded m indloative,
predisinany asd far dlestrative pusposes anly and shoild nat Be relied upos as beineg ieceaariy ndlcatb of fulure resilla,




Disclaimer (Cont’d)

The formard-locking tstemensts and fnanciel forecasts and praject o comained i 1B Fresetaton ame sbject to s mamber af fecton, risks sed uscestainties, sane of which are nat currently kneen e s You
should carefully comsider the risks and uncertainties described in the "Bk Pactors™ section of the prowy statement/prozspectus on Form P-4 relsting to the business combination, which is expected &0 be filed with
the SEC, and other documents filed from time to time with the SEC. These fllings identily and address other imporiant risks and unceriainties that could cause actual events and results to @iffer materialy from
these contained in the foreand-locking statemants.

MOrEVer, this CHMpaNy Gperates I & Very Competitive and rapidly changing nVonmant, and N risks may SMenge From Eme 1 Ume, 1t i not possits 1o prodict Al risks, Nor Esess the IMEact of 8 factons on
Ul Compaay's busiigss o the ax1ant 1o which iy fctsr, o combination of Mter, fay ciss thi Comgain's dctual results, @lermance o Miaancal conditisn 10 bo matarally differant fram D ssgctatins of
Fefure results, performance of financial condition, In addition, the anatyses of the Company and the SPel comteimed heren sre not, and do not perpaet (o be, spprasals of the seowrities, assets or business of the
Company. the SPAC or amy other satity.

This Prosestation sis contalie infonsalion, sstimats and other SLAtKUCal data dirkad From (end gty sources (including Euramanitery, including ridsaich, surviys of studios, seme of which ara preliminary
drafis, mondected by third parties, information proided by customess. asdidor industry or general publications. Such information mvalwes @ member of assumptions and Limitatioms and due to the rabure of the
techniques and methodologies used in market ressarch, Esromonttor cannot quarantes the scourscy of such mformation. You are cautioned not to give undue weight on such sstimetes, The Compeny ond the SPAC
havee: mat independen thy werifhed such third party Information, aed meke no representation as bo the socuracy of, such third party infomation

The 2114 and 31019 historical financial deta included i this Presentation has been derresd based an the Compar's 20168 sod 201% audibed financial stafemests, which sene prepared in scoordance with Inbernationsl
Firancial Reporting Standards, or IFRS, and are subject to an wpdate based on an ongoing sudit in accordence with FCACH stendards. The 2030 historical finsncial dats included in Ehis Presentation has been derfeed
hased on the Company’s manegement socounts prepared in accordance with IFRS and i sulject to am ongoing PCADE sudii completion. be addition, the Compamy™s quarberly financial data incleded in this
Prasaitaticn i baed on Tinanclal dats derised Trom the Congain™s managesreinl dcomunts that hawse mot bean ieddiseed of aulited and ae sibject o further redew s updats.

This Presentation also inciudes references bo non-#RS financial measures. Such non-IFRS measures should be considered only as supplemental to, and not a3 superior 1o, fsancial measures prepared In accordance
with IFRS. For emample, Adjusted Het Rewesue s a noneIFRS finandal measure, which adjusts the Company®s net revenue by adding back ewcess incentives. Excess incentives ocowr wien payments made o
drbes f e cBant gartners secesd Chie Company's resanue received Trom such drivar/marchant partnens feecess incentiis are calosated on a manthly Bask for sach coumry and nat on o deiver by odeiver bindk). Ses
appeadix for an sxplanstion of how the Compamy caloulstes Gdjusted Mot Besmos from net revenue. Contribution Profit (Loss) & also s non-IFRE finsncial meesure, defined o Adjusted Mt Revenos b direct oosts
jadpested net revenue less subeldies, fnanciel sErvices costs, rewards costs and other direct costsh snd sales snd marketeg espense. The Compeny usss Comtribution Profit (Loss) to evskate |t opersting
psrtmanoe & trofds. The Company belkswes that Comtribation Profit (Lics) Is 4 usehl inficator of its profitatdlity. Soe Appendis for an edplanacion of b Contribution Frofit (Less) is calculated from Adjustid
Mt Risniusie. This Préssntalion also indlidis *Pra-InterCo™ dats thal et nol raflecy el imination of Be-groes Wassactios, which maans such data includes sarniegs and sther amamnts Team Lrarsacionm Bategen
enisties within the Company group that e eliminated upon onsolsdation. Such data differs matenally from the corresponding fiqures post-slimmation of intra-group tramactiom, See Appendt: & a reconcilisten,
Additlonally. 10 the estent that formand-looking non-IFRS financlel meures are provided, they are presented on a ron-IFRS basts without reconclilations of such Torsard-locking non-IFRS memures due to the
Initrent SFRculty In forBCesting and quANLIfying £ortaln ameunts that ane necessary far wech recaciiation.

Heither the Company and the SPAC nor any of bheir respective drector, officers, employess, sdvisors, representatives or agents make any regeesesdabion or werrenty of sy Knd . express or implied, as bo the value
that may be resttzed In connection with the Transaction, the legal, requlatory, tax. finsncial, accousting or other effects of a Transaction or the acouracy or completeness of the Information contained in this
Prasentation, and none of them shall have any Uabitity based on or arising from, o whole o in pai, sy information containgd in, of amitted from. this Presatation of for any other written or aral comimunlcatian
Liavsrillid 10 iy perean of eality @ the coune of B evaluation of e Tramaction, Only Théie represeataliony and waiinlies that ane espresly made by the Cospasy or the SPAC in @ defliniliee willten
mgreement with respect to the Tramaction, if execubed, and subject to the Limitations sand restrictions specified thersin, el hawe sny legal effect,
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Transaction overview

PIPE Size

Waluation

Backstop

Use Of Proceeds

Target Closing

Altimeter Growth Corp. (Masdaq: AGC)

© %4.048

%10.00 per comman share

= %30.36B (Enterprise Value')
= %39.55B (Equity Walue®)

£0.75B fram Altimeter Capital Management and affiliates

© S500M of Trust Proceeds from Altimeter Capital Management and affiliates

Growth capital

© July 2021




Altimeter overview - Grab's long term partner ALTIMETER + GIOQ

~$16B ~$12B ~79%

Tetal Firm ALUM Tatal Private Capital Managed et IRA (VC)

Entrepreneur led firm dedicated to helping founders
innovate and change the world

Leading mid-stage silicon valley, growth VC brand
Leading late-stage, crossover investor
Deep public capital market relationships

Extensive experience in direct listings, |POs, and
SPACS

Altimeter’s long term commitment

Up to $1.2B PIPE investment
from Altimeter Capital

3 year lock-up on sponsor promote
shares




4 H PRINCIPLES -
HOW WE STAY ON MISSION

“ HEART w HUNGER

To serve our communities Achieving our mission
and each other requires grit and drive
Consumer first., Kaizen, in big and small ways.
Onetrab. Build on ground truths.
Leaders coach,
OUR MISSION serwe, and irmpire.
b

Drive Southeast ‘ ’ l__’
Asia forward HONOUR HUMILITY

by creating

n lnﬂ - Trust in Grab makes our Aﬂkl’lﬂwlﬂdgil‘lg that we are
f" e " . mission possible all a work-in-progress
e ”] D t}v\l el nﬂle” t At with integrity, Learn from every experience,
f or eve ['V'[_'_]ﬂe Bunld trust. Seek first to understand,
E T T ) Steward resources wisely, then to be understood.

Debate, align, execute,




Our journey so far

012 2013 014 2015 016 2017 2018 019 2020

= F10B GMY

=516 GMY =558 GAMY =%1B Adj, Het
Revenus
Acquisition Selected for
ﬁL::"ihf::t of Uber's digital
$ busziness in banking
e - N
GrabTawd snu‘:rgmt license in
Azin Sirgapere
@ GrabCar @ GrabExpress @ GrabShare 0 GrabPay @ Grabfood W GrabKitchen ) Grabirvest
) GrabBike Grahids i GrabMart GrabDefence
® GrabFinance
0 Grablirure
Malaysia Lingapore Ingenisia Camitidia
Philippines Wiatram Myanmar
Thailard

@ vativarion @ Mability () Financial Sarvices  Esterprioe and Othar




Everyday Everything App deeply integrated into consumers’ lives

@@@@ﬁ@

Ride Food Irviest Shop Food Hotels
L] L ] L] . L] . - 1] ] L) 1) . . L)

Fuud Eupress Mnrt Rlde Bill p-ngmem Cnline sh-pplng

@@@@0@@




#1 Superapp in Southeast Asia

Deliveries

41,79 W 18,340 Foints

B* TopUp-walel &G Ricks 1o Maring One

Express

Hotels

Mobility

Digital Advertising

Payment

Sy wal

L4N.T9

= epup = sewvs Pay Tramuder
Fanancial services
e Tees Lo
D 0P WiLh YOUF Money

Erqoy fudem Sl Moy 10
Loyt aber uihe Rl .

Financial Services

Ps




Our scale and leadership in Southeast Asia

400+ 25M

Cities in Monthly Transacting Registered Driver
B countries Users? as of Dec 2020 Partners as of
Dec 2020

Merchant Partners and
2M+ GrabKlos Agents
as of Dec 2020




Creating Economic Empowerment for Everyone

N H# e 0 |




Southeast Asia is still in the early innings of online disruption

Online food delivery On-demand mobility addressing  Digital financial services promoting
providing convenience the infrastructure gap financial inclusion

. 17%
SE Asia 11% SE Asia 3% SE Asia
60%
43%
95%
USA 21% USA 5% usa
94%

B % 2020 online penetration’ B % 2020 online penetration? W % 2020 electronic transactions. (volume)
#2020 banked population (age =13)




Grab is the category leader with growth and profitability at scale across

segments
Deliveries Mobility Financial Services
$5.5B $3.2B $8.98B
2020 GMY 2020 GV 2020 TRY!

2018 - 2020 GMV CAGR

2H21

Target EBITDA
Breakeven Year

Profitability?

2020 - 2022E GMV growth

11%

EBITDA % of GMV
in 4020

2018 - 2020 TPV CAGR

30%

Long Term EBITDA %
of Adj. Net Revenue




Category leadership in Southeast Asia in terms of presence, scale and
diversity

Years of Diversified business model across § countries with
operation no single country contributing = 35% of Adj. Net Revenue

Thaland

Mobility ; hy Sircw 3012
Largest [ast-mile B i
tronsportation
netwark
, Philippines

e o singe 203
Deliveries - <y Sl - !
Largest delivery 3 P13 v,
platform . <

; -

Financial L3 o
Services 3 7 4 y - .
Have gcoess Te ! d - -
payments licenses in -
& care markets = i — -




Highly synergistic ecosystem designed to maximize usage and lower cost of

service

Deep data-driven insights

Mare rides /
More More deliveries [
orders / services
More More Merchant More Driver
Consumers Partners Partners
More \ Higher
and ease of income earmings

ACCEss

Underpinned by proprietary technology and financial infrastructure 16




Bigger and faster spend by our consumers

GMY per user ' by cohort, indexed to year 1 - including 2020

2016 Cohort

2017 Cohort

2018 Cohort

2019 Cohort

Year 1

1.00x

1.00x

1.00x

1.00x

Year 2 Year 3 Year 4 Year 5

1.49x 2.1%
g Cohort GMV growth

_— in 2020 despite COVID impact




Growing topline

GMV ($B) Adj. Net Revenue ($B)
@ @ @
+40% CAGR % GMV +42% CAGR
» 342 . T
24.7 3.3
16.7 2.3
+96% CAGR
122 125 —t g
1.0
5.7
0.4
. 2027 X022 2020 2021 2022 2023

Actual Projected

Actual Projected




Improving profitability

Contribution Profit! ($B) EBITDAZ (5B)

.-\" ) _> ¢ 30% '-.'1_?_"‘/- :"I — _— -
% Adj. Net Revenue % Adj. Met Revenue
1.7
0.5
1.0
0.5 {0.2)
0.1 {0.6)
(0.8)
(1.3)

018 2020

Actual Projected Actual Frojected




Deliveries is growing rapidly

Adj. Net Revenue (Pre-InterCao) Segment EBITDA (Pre-InterCo)
GMVY (Pre-InterCo) (SB) as % GMY as % Adj. Net Revenue
" 39% CAGR Take rate improvement
h) reach A |" "'arl" 15%

+203% CAGR

*3.5

9%
T e 15%  15% 15

(2%)
34%
5% (34%)
(347%)
(478%)

2018 019

Actual Projected




Mobility is EBITDA positive at scale

Adj. Net Revenue (Pre-InterCo) Segment EBITDA' (Pre-InterCa)
GMV (Pre-InterCo) (5B) as % GMY as % GMV
+35% CAGR Take rate improvement
7.9 to reach steady state

20% 20%  20%
B%
6.1
5.7
4.6
4.2
3.2
(4%)
(11%)

2021 2018 2020 5 2019 2020

018 209

12%  12% 12%

Actual Projected Actual Projected




Financial Services offer a wide range of products and services

E-wallet

Rewards pragram

GrabPay Mastercard

PayLater

Smartphene finansing

Driver cash boan £ incertive advance

Merchant warking capital |can

Merchant invalce financing

Driver insuwrance

Conjumer niurance

Cash management

Singapore

Malaysia

Philippines

In progress

In progress

Thailand

In progress

Vietnam

In progress

Indonesia




Financial Services is expanding and diversifying
Adj. Net Revenue

TPV (Pre-InterCo) (5B) (Pre-InterCo) ($M)
e H H atferab TPV Honspaymants
GrooFinancial Group gt bahins

Lending  Insurance  Wealth

& - o
Payments Digibank .
Lo .

GrabPay Cash loan Aute Money ks 347
market 13 77
Rewards FPurchase  Accident fund Deposits
financing
Remittance Travel |ndex fund  Banking
Unsecured SErvices
laan Roba- 90
advizsory

ZD18 2019

Actual Projected Actual Projected




Key investment highlights

Massive underpenetrated opportunity
Category leadership at scale

Deeply integrated Superapp ecosystem
Hyperlocal approach

Proprietary and differentiated technology

World-class management and shareholders




Appendix




Reconciliation from Pre-InterCo to Post-InterCo GMV

Actuals Projectians
i58) 18 2019 ol 201 2022 2023
Deliveries
Fre-interCo 0.6 2.9 5.5 .5 10.6 "w.r
Interla ad). ] Lo 4] o aq 0.0
Fost-Interlo K] 9 55 .5 10.4 14.7
Mobifity
Pre-interte 48 5.7 1.3 4.3 &1 7.8
InterCo adj. 2.4 i) 0.0} il .0y Jo.0
Post-Interlo 4.6 5.7 3.2 4.1 &1 7.9
Financial Services
Pre-intertc 1.3 8 85 1.8 14,6 181
InterCa adj. .7} 4.2 (LR ] i) [°%-1] .0
Post-Interlo 0.5 14 LE 4.9 T8 1.3
Enterprise & Othars
Pra-nigrto o.00 001 o608 01 a3 0.3
InterCa adj. 0.80 (8] X4 ] ad 0.0
Post-Intarlo 0.00 0.0 0.03 o 0.2 0.3
Comiolidated
FrednterCe 7.4 16.4 7.8 1.8 .5 41.0
InterCa adj. (1.7} 14.2] 151 (L) &8 7.5
Past-interCo 57 122 1.5 16.7 24.7 34.2




Reconciliation from Pre-InterCo to Post-InterCo Adj. Net Revenue

Actuals Projections
(58] 1018 019 Jridkis] 2021 1012 023
Daliveries
Pre-intarCa oo a.2 0.8 1.2 1.8 2.8
interCo adj. (0.0 10.0) L] 0.0y oo 0.0
Post-interCe (0] 0.z 0E 12 1.6 2.2
Mability
Pre-nterCo o4 a8 os a8 1.2 1.4
Intero adj. [[eR:]] .0y [[eR]] 0.0y [eK]] 0.0
Post-nterCo 0.4 L] 0.5 0.8 1.2 1.4
Financlal Services
Pre-interCo o a4 o a4 o4 0.4
InterCo adj. [[ER] Mm.1) [[EA1] ) jo.2) 0.2
Post-InterCo oo 0.z 0.2 0.2 0.3 0.4
Enterprise & Others
PresinterCo [N ] a.m [EXEl) a1 o2 a.3
InterCo adj. 0.00 0.00 [EXE ] LK) oo 0.0
Post-InterCo C.00 a.m o.oa a4 02 0.3
Cansclidated
Pre-InterCa 0.5 1.2 1.7 25 314 az
InkerCo adj. [[ER] Mm.1) (A1 [N ] jo.2j 0.2
Post-InterCo 0.4 1.0 1.6 2.3 3.3 4.5




Reconciliation from Pre-InterCo to Post-InterCo EBITDA

Actiials Projections
iS58} 2018 209 2070 2021 mE2 2023
Deliveries
Fre-Intarta ez 0.8) 3 0.0) i 0.3
Intero ad). oy 0.0 i a1 i a1
Post-interCo (L34 id.8) [ 31} a1 0,2 0.5
Makbility
Pre-InterCo |ELE) i3.2) 0.1 a.5 0¥ 1.0
InterCo adj. ol a.0 o a0 i a4
Post-interio [0.4) 0.2) 0.3 Q.5 0.8 1.0
Financial Services
PreinterCo o) i0.5) 0.2 i0.3) 0.3 i0.1h
InterCo ady. LX) (LK) 0.2 .1y 0.2 0.2
Pest-interCe L] i0.5) [L]] .57 [=X] 0.3)
Enterprise & Others
Pri-InterCoe [lX]] 0.0} LX) a0 i 0.1
InterCo adj. 0.0 a.0 0.0 a.0 0.0 a.a
Post-interCo LR} .0y (=X} a.q o8 a.1
Regicnal costs 10.5) 0.7} (0.6) 0.7} (0.8) 0.8}
Consofidated
Pra-interCa i1.3) {2.3) (1R 1] (K1 {0.2) 0.5
InterCe ad]. oo 0.0 L] 0.0} 0o ]
Pest-InterCa i1.3) 12.3} i0.8) 19,6} 2.2) 9.5




Reconciliation from Net Revenue' to Adjusted Net Revenue

(5

2018

2019

2030

Comment

Geass Billing

Drivers and Merchants Base Incentives

Adjusted Het Revenue

Driwers ard Merchants Excess Incentives

Het Revenue!

Foh

1550y

d1é

(£l

46

1,667

633

1,054

1579

455

1,818

[FrEd]

1,891

1,197

# Gross Billing is a measure by which the Comparry
avaluates and manages its busingss. The Company
defines Gross Blling as the total ium attributable to
the Company from each transactian, without ary
Bdjustments Tor Incentives paid to It customess

# Baze Incentives refer to the amount of incentives to
driver 8] MErchant BArLHers up 19 the amount of
commissians earned by Grab from those drivers and
merchants

# Gross Billing less base incentives

= Excess Incentives sccur when payments made to
driver/merchant partners excesd Grab's revenue
received Trem such driver/merchant pariners (excess
incentives are calculated on a monthly basis for =ach
coundry and not on a driver-by-driver basis)

® Adjusted Met Revenue Less excess incentives




Reconciliation from EBITDA to Net Loss

($Bp s Fald 2030

EBITDA 11.3) 2.3 (08§

RBeconciling items:

Other income £ eapense a1
Inibierest expense from RCPS {41 .4 1141
Depraciation £ amartizatsan {085 3. 0.4

et lozz [2.5) {4.0) an




Risk factors relating to Grab

= Grab faces intense campatition acrass the segments and markets it serees.

= Grab has had deficiercies in net asets ard indurred mel ledies in each year sinde irdeption and may nel be able Lo contine Lo rate sufficient capital o aghibve of
sustain profitability.

= Grab’s brarel and reputation ane AmMang its most iIMpartant assets and are orithcal Do the success of its Busingss,

= The COVID-1% pardemnic has materially impacted Grab's business, is still orgoing, and it or other pandemics or public health threats could sdversely affect Grab™s
busiress, financial condition, results of operabions and prospects,

= I Grab fails to manage its growth effectively, its business, firencial condition, results of operations and prospects could be materfslly and adversely affected,

= Grab"s business may not continue to grow at historical levels, which could acversely affect its prospects.

= Grab’s busingss sepments are still in relatively early stages of growth, and if thede segments e not contine ta gnow, graw slawer than Grab espects, ar fall to graw
as large as Grab expects or achieve profitability, Grab®s business, financial condition, results of operations and prospects could be materially and adversely
affacted.

= The expansion of Grab’s finencial services business may nol ultimately be sucoessful and could subject Grab to sdditional requirements ard risks,
= |f Grab is urable to maintain ard enhance its ccosystem, Grab's results of operaticns and prospects could be adversely affected.
= CGrab’s business |s subject to both geographic and busingss concentration risks.

= Improper, dargerous, illegal or otherwise inappropriate activity by Grab®s consumers or driver or merchant partners or other third parties could harm Grab's
business and reputation and expose Grab to Uabslity.

= Grab's pricing methodalogies are impacted by & rumber of fAactors and ultimately may not be Successful in airactng and retalning consumens amnd deiver and
merchant partners.

= Grab may not be able to make acquisitans or mvestments, or sucoessfully Integrate them inta Grab™s business.

= Faflure to safeguard the personal and business sersitive data of Grab®™ consumers and driver and merchant partners, and protect Grab's network against security
breaches, could damage its reputation and brand, resulting in an adwverse effect on i business and results of cperations.

= Grab i subject to various anti-corruption Laws, Grab has substartially completed an internal investigation into potential Wolstiors of certain anti-corruption laws
related o its operations in one of the countries in which it operates and has voluntarily self-reported the potential viclations to the U5, Department of Justice.
Hrhough Grab deds not Belkewe Uhe Fiues thal were D subject of Its internal iraestigation would resull in material financial penalties, there can be no aiuranse
that failure to comply with any such laws would not have a material adverse effect on it.

= The propar unintermapted functioning of Grab's highly cemplex infermation technolagy platfarm is essential ta Grab's business,

= (Crab’s business depends upon the interoperability of Grab's Superapp and platform with differant devices, operating systems and third-party saftware that Grab
does not control,




Risk factors relating to Grab (cont’d)

Grab relies to a Large extent on third-party cloud infrastructure services providers, including Amazon Web Services and Microsoft Azure, and any disruption of or
interference with Grab's use of their servioes could adversely affect Grab's busipess, financial condition, results of operations and prospects,

=  Security breaches involving sersitive and confidential information could also expose Grab to lisbility under varicus laws and regulations acress jurisdictions and
Ireraase the risk of ltigatian and governmental imsstigation,

= If Grab does not adequately protect its intellectual property rights, or if third parties claim that Grab is misappropriating, the intellectual property of others, Grab
may incur significant costs and its business, financial candition, results of cperatsans and prospects may b adversely affected.

«  Grab relies on its partnerships with financial irmtitutions and other third parties for the payment processing infrastructure, and if these elements become
unavailable or unawailable an favorable terms, Grab's business, financial condition, results of cperations and prospects could be materially and adversely affected.

Urfavarable media coverage could hamm Grab's business, financial conditian, resutts of operations and prospects,
= Grab relies on third-party baduground cheds providers to sereen patential drivers and they may fail o provide accurate information,

= Grab's company culture has contributed te its success and if Grab cannat maintain and evolwe Grab's culture as it grows, Grab's business could be materialty and
adversely affected.

= Grab depends on talented, esperienced and committed personnel, including engineers, to grow and operate Grab's business, and if Grab is unable to recruit, train,
mativate and retain qualified persennel, Grab's business, financial condition, results of aperations ard praspects may be materially ard advarsely affectad.

= Grab faces interme competition for highty shilled personnel, especislly engineers,
* Grab’s business is subject to numercus Legal and regulatory risks that could have an adverse impact an Grab's business and prospects.
= Grab’s business i3 subject to extensive and evelving regulation and oversight relating to the provision of payment and Tinarcial serdces,
= | Grab's drivers are reclaszified as employees, there may be adverse business, financial, tax, legsl and other corsaquences.
Grab s exposed ta fluctuations in currency exchange rates.

= Orab tracks certain operationsl metrics with imternal systems and tools and do not independently werify such metrics. Certain of Grab™s aperationsl metrics are
subject to inherent challenges in measurement, and any real or perceivied inaccuracies in such metrics may adwersely affect Grab's business and reputation.
Imdistry data, prajections and estimates contained in this prosy Statemant/prospectis are Inherently uncartain and subject to interprotation. Accardingly, you
should nat place undue reliance an such information.




Risk factors relating to Grab (cont’d)

Grab's busingss copends heavily an insurance coverage pravided by third parties, and Grab is subject ta the risk that this may be insufficient or that irsurandoe
providers may be unable to meet their obligations.

= Grab has incurred a significant amount of debs and may in the future incur additional indebtedness. Grab's payment chligations under such indebtedress may limit
the funds available to us, and the terms of Grab's debt agreements may restrict its fexdbility in operating 1ts busingss,

*  Irereases in fuel, food, Labor, erergy, and other costs could adversely affect Grab,
&n increase in the wse of credit and debit cards may result in lower growth or a decline in the use of Grab's e wallet services.
Grab’s reported results of cperations may be adwersely affected by charges in accounting principles.

= Changes in, or failure to comply with, competition Laws could adversely affect Grab.

Bdverse Litigation judgments or settlements resulting from kegal proceedings in which Grab may be involved could expose Grab to monetary damages or Limit the
ability to operate its business.

Grab allows consumers to pay far services using cash, which raises numercus regulatory, aperational, and safety cancerns. If Grab does not successfully manage
thede concerms, Grab could became subiject to adverse regulatory actions and suffer repitational harm or other adverss financial and acoaunting ComeguRTCES.

= Grab may be affected by gowernmental economic and trade sanctions laws and regulations that apply to Myanmar.
Grab in certain jurisdictions ts subject to restrictians on foredgn awnership.

= Grab is subject to risks associated with operating in the rapidly evolving Southesst Asia, and Grab @ therefore exposed to varicus risks inherent in operating and
irvesting in the region.

Grab's revenue and nat income may be materlally and adversely affected by any economic slowdown or develapmants in the social, political, regulatory and
economic enviranments in any regions of Southeast Asia as well as globally.

Urcartainties with respect to the legal system in certain markets in Sauthaast Asla could adwersaly affect Grab.

«  Grab could face uncertain tax liabdities in varfous jurisdictions whene Grab aperates, and suffer adverse finencial conseguences as a result,

= Matural events, wars, terrorist attacks and other acts of viclence invelving any of the countries in which Grab has operations could adversely affect its operations.
During the Irtarim peried, Grab i prahibited from entering inta certaln transactions that might athereise be benaficlal te Grab or its sharcholdars.

= Grab is subject to risks azsociated with strategic slliances ard partnerships.




Disclaimer

Farward-Loaking Satesnents

This document includes “forsand Sooking statemments® within the meaning of the federal secorities laws with respect to the proposed trassaction bebeesn Grab Holdings lnc. [“Geab®j, J1 Holdings e, |“FebCo™ ) and
altimeter Grosvth Corpe (“A&GC"), and also contains certain financial forecasts and projections. All statements other than statesments of hisborical fact contained in this docwment, including. but mot Henited to,
slatesrants i to futere resulis of aperation: and financial pesition, planned preduces and serdces, Busines strategy amd plans, ehjectives of management for fulure eperations of Grab, market size and growth
apperbenitie, compstitie pestion, technokegical and market trends and the potestial benafite and spectation related to the terme and timing of the proposed tramaction, are Torsard-lookng satements

ol these forwand-|ooking sLatements can be identified by the use of forward-ooking words, Includ)ig “anticipate,” “epect,” “Sugpests,” “plan,” “beliewe,” “intend,” “estmates,” “targets,” “propects,” “should,”
Feoudd,” Swould, " “mary,” “will,” “ferecmt” o other similar eepressions. A fanwvard-looking statesrants are Based upon astimates aed Torecasts and reflect the siews, ssumptions, sxpectations, and apincas of
4G and Grab, which are all subjest change due to varime factens indsding, without Bmitstion, chasges in general sconcmic monditions as a result of COWD- 1%, Ay wach estemates, assamptions., sspectation,
ForBCHsts, Views of Opinegns, whether or not tdentified in this document, should be regarded as indicateve, prelimnary and for lllustratre parpoees only and should not be relied upon 25 being recessenly Indicatie
of futre results.

The formmard-lackirg sbatements and financial forecmts and projections contained in this document sre whject o o number of facion, rives and snoeraisties, Potentiol rishs and wscertainties that could caue the
wctual results o @dffer maberially from those expressed o Implied by forsand-fooking statements include, but are not imited e, changes in domestic and forelgn besiness, market. financial, politicsl and Legal
oondithons; the tiring and structure of the busines comblnation; changes to the proposed structure of the busisess combination that may be required o appropiabe 35 8 result of appticable bews or regulstions; the
Inabilivy of the partie o succeadully o Cimly e Bl binatian, thi MPE | il ather 1 ik esrarrith, inclading as & result of thie COMD- 19 pandemle o e risk
that any regulabory approvals are nol abiained, se delayed or are wbject to unanticipated conditions. thet coukd advenely affect the combined compssy or the sipecied benefits of the busness combination or
that the approval of the shareholders of A5C or Grab is not obsined; the risk that the business comiination disrepts current plans and operstions of AGC or Geab &= a result of the announcement and consummation
of the business combination; the abillty of Grab to gros and manage growth profitably and retain iis key employees Including its chiel esecutive officer and executive team; the inabdity to obtain or maintain the
Tt af thi pert-acepalslten compaiy s woerithia on Masdag Tollowiieg th bl i combamatisn; Tallune 1o ieallse the anticigated Banelits of Busines cosbination; sk ralating ta the uncertalinty of the prajected
Fimanciel indwmation with respect bo Grab; the amoent of redemption requests made by A5G0 shareholders and the amowk of Tunds avaiisble in the &30 trust scocunt; the moerall level of demand Tor Grab's
services; general economic conditions and other factors alfecting Grab’s business; Grab's abiity to implement its business sirategy: Grab®s ability to manage expenses; changes in applicaibie Lawes and governmental
requilation and the impact of such changes on Grab's business, Grab’s exposure to Hiigation claims and other loss contingencies: the rsks assoclated with segative press or repuiational harm; disruptions and other
Impacts e Grab's besines, as & resdt of the COVED- 10 pandemic and govermment actions and restricthn mmirusre implesanted in response; Grab's abdiy o promect pstems, trademarks and otber isgellectual
proparty nghts any bresches of, or inberuptions i, Grab's technology infrestructure; cheege i tax bews and Dabilities; and charges = legal, reguistory, politicsl snd sconomic risks snd the impect of sch
changes om Oras's miness, The foregoing LUEL of factors i not sdhaustive, You should carefully consider the foregoing Fectors sad the other rzks and uncertaintses described i the "Rk Faciors” section of PusCos
TEgiration SLALRL on Form Fed, tho prowy sUeteimHe A oneant soticILstlan SLAtEmant ! proapactin disc e below, 4000 Quarerly Repoit of Form 10-0 &6 other documants filed by PubCo or 00 fram Cims to
Cirrwe with thee ULE. Securitios and Exchangs Commibwion (the “5ECT). Thewe filings identily and addres other impertang sk asd uncertaintios that could case actual events and reslts 1o dilTer saterially from
those contsmed in the foresrd-locking statements, In additson, there may be sdditional risks thet reither A0C nor Qrab pressntly know, or that AGC or Grab currently believe are rematerisl, that cosld also canse
Bctual results to defer from thase oontained in the foreand-locking statements. Fonward-100sIng statements reflect A0S and Grab's espectations, plans, projections of horecasts of fubure events and view. 1T any of
Ehed risks materialing of AGL™ of Grab's MIumptiong pross INCOriect, sctusl results could differ materially Tromm th results impliad by thise fonsard Looking Statemaents.

Foreand- lncking statements spesk only &3 of te daie Ehey are made. AGE and Orab anticipate that wenks. and pem may cause thew sssements bo change, Hosvever, while Publo, &0C and
Grab may etect to updete these forward-looking statements ot wome point in the futere, PubCo, 0C and deab speciiically disclaim any cbligation to do so, except a3 regeered by Lo, The inclusion of sny statement
In this document dozs not constRube &n admision by Grab nor AGC o amy cther person that e events or croemstances described in such ststement are materal. Thess forverd-looking statements shauld not be
eiad upan as Pepresiling AGC'S of Grab's massamente i of iy dite suloeguest Lo e dale of this decusmnl, Acenidingly, undes rellace should no be placed upan the faerwarnd-lackieg datenents. (e addivien,
the anslyses of Grab and 4GE contained berein are not, snd do nob purport o be, appeaisls of the seowities, assets or business of the Grab, &3C or sey other enkity,




Disclaimer (cont’d)

Hon-IFRS Financial Messures
This document may al=o include references to pon-IFRS finsncial measmres. Such noe- IFES messures should be considered only s supplemental to, o not &5 seperior to, finescial meesures prepared in accordance
with IFRS, and such ron - IFRS measeres may be different from non-IFRS financial measeres wsed by of her ocompanies.

ks Aboust the Propa: and Whare to Find It
This document restes to & popoeed Lranssction betmesn Grab and AGC. This doCUmEnt does not constitete an ofer to sl or exchange, o the solicitation of m offer to buy oF exchangs, any secuities, nor shall
thare B ary wale of securites in any jurisdiction s whick such offer, sale or exchange weuld be unlawdul price 1o reghitration or qualification under e securities lirss of any such jurisdiction. The proposed
bramsactinm will be submitted o sharsholders of A0C for thel comid eratios,

PusCo Intends 10 flle & reglstration Aatement on Fam F-4 (the “Regearstion STALEment™) with the SEC winkch will include prediminary and Jefinilse proxy SACEments o be dstributed to 800 shanchollers i
ConiRelion with AGCS salicitation Tor prossss for the vete by AGC' shareheldars in conisction with the popied transections and other matbis o descrbed n e Reglstration Statasent, ai woll as thi
preapects relating bo the offer of the securities to be maoed (o Grab’s shareholders in connection with the completion of the proposed buniness combination, &GC and PubCo altsa will e other documents regarding
the proposed trareaction with the SEC.

Altar this Reghtration Statement hik bes Nled and declaread elfectie, G0 will mall o dafisiive prosy statement and ather et dacuments to it shareholders o of the recerd dite sstablished for wating on
the proposed tramsactons, This communication is aot a substitete for the Registration + the proEy fprmpecius o any eiher document that &3€ will send 1o &5 sharehalders in
connection with the business combisation. AGC"s shareholders and other intenesbed persons are advised to read, once available, the preliminary prosy stabement/prospectus sed any amendments thereto and, once
wreailable, the definitiee prowy statementprospectes, in comection with ASC's solicitation of prosses Tor Ik special meeting of shareholders to be held 1o approse, among other things, the proposed transactions,
hézinsia thise documents will costals Eponant infamation about ASC, Puble, Grab and the propesed tramaction. Shareholdis and iveton may abe obitaln o copy of the prelisinany of definithe oy
statement, once sesdable, o well ay other docaments filed with the G regarding the propmesd ramactions and cther documents filed with the SEC by AGE, without charge, at the JECh wmbsite incabed at
v sec gow of by directing a request to &5C. The information contained on_ or that may be accessed through, the weteites rederenced in this document is not mcorporabed by reference into. and i not & part of
this document.

INVESTRENT 1M iy SECUIRITIES DESCRIBED HEREIN Has HOT BEEM &PPRCVED OR DISAPPROVED BY THE $EC OR MY OTHER REGULATORY AUTHORITY NOR HAS ANY GLTHORITY PASSED LFON OR ENDORSED THE
MERITS OF THE OF FERIMG OR THE ACCLRACY OF ADEQUATY OF THE INFORMATION CONTAINED MEREIN. ANY FEPRESENTATION TO THE CONTRARY |5 & CRIMIMAL OFFEMGE.

Paricipanti in the Selicitatian

4l PubCo and Grab snd certain of their respectres directon, seecuthe officen and other membens of manogement and employees may, wnder SEC rules, be deemed to be participants in the saticitstion: of
praxks from &GL°s shareholders In comnection with the proposed transactions. Information regarding the persoss who may, under SEC rules, be deemed particgants In the solicitation of AGL'S shanchokders In
LMD wWith Che propoecd ranacthons will b cot Torth n PubCa's prosy sEAtement./preipectus whan 1t i Tiked with the SEC. You can Mind mare infarmation about AGC'S difeclon dnd axsostive of loers in AGC™S
Tisal prosgacius Nled with thi SEC o Septembar 30, 7000, Additiosal mfarmalien regardng Ehe particpasts o (B prosy solicitatien and a discription of Usir drect and indirset ntaridts will b insluded in thi
prescy stakement fpronpecius when @ bemmes availsble, Shareholders, potentisl mwesSors and ckher inberested perscms should read the procy skstement fprospecius. carefully whes iE becomes soailable before
making sry wating or investment decisions. You may obtain fres coples of these documents from the sources Indicated atove.

He fdfer oo Salicitatiaon

This document i for sformations] pur poses onty and shall not constibwie an offer ba well or the solictation of an affer to ey sy securiiies. pursusnk bo the proposed Eransactions or athenvise, nor shall there be any
sabe of securities In any jurisdiction in which the offer, solicitation o wale would be wnlasful prios o the registration or qualification under e seourithes Laws of any such jerisdiction. He offer of securities shall be
made et by meas of @ preapectus meeting the requitements of Section 00 of the Securithe dot ol 1033, av srended.




